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COBROMbBAHRK

B cTaTbe Mbl pacCMOTPUM MPOrHO3 Kypca eBpo Ha uioHb 2019 roga, yoobHo npeacTaB/ieHHbIN B
Tabnnuax no gHAM. Takne AaHHble MOMOryT pa30bpaTbCs, HACKObKO CTabunbHbIM ByaeT eBpo, 1
CYLLLECTBYIOT N NPEeANOoChIIKM NOWATHYTb POCCUNCKNA pybb.

CywiecTByeT 1M BEPOATHOCTb POCTa €BpPOo

Mpwn coCTaBNEHUN KypCa BaltoT aHaNUTUKK obpallatoT NpUcTasbHOE BHMMAHME Ha NoKa3aTenu
BHYTPEHHEN 3KOHOMMKN FOCYyAapCTB-3MUTEHTOB, a TakXXe 6epyT B pacyeT BHELLUHWE NONNTHNYECKNE 1
3KOHOMUYECKUE (PaKTOpbI.

B HacToswee Bpems abCoMOTHO TOYHO CAPOrHO3MPOBATL KYpPC €BPOMNENCKOW BatoThbl FOpa3ao
C/I0XKHEee, YeM onpeaennTb Kypc aoanapa. NMpuynHa ovyeBmaHa. EBpo 3aBUCUT He TOJIbKO OT
YKa3aHHbIX MONTUYECKUX N SIKOHOMUYECKUX (DaKTOPOB, HO 1 eLlle OT camMoro foJsulapa.
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Mo 3Ton NpunYmMHe 3KCnepTbl BepyTCs NPOrHO3MPOBaATL KYpPC €BPO OTHOCUTENIbHO A0NS1apa C AoNen
BeposaTHOCTU B 60-80%.

MpucTanbHOE BHMMaHMe PAAOBbIX FPaXkAaH K KYpCy eBpo 00BbACHAETCA TEM, YTO OT CTOMMOCTM
BaJIOTbl 3aBUCAT LEHbI, KOTOPbIE YCTaHABIMBAKOTCSA Ha UMIMOPTHbIE TOBapbl. TakXe MHTepec K
NMPOrHO3y Kypca eBpO BO3HUKAET Yy POCCUAH, MJaHUPYIOWMX OTNPABUTLCSA Ha OTAbIX B CTPAHbI
EBpocotosa.

BONbLIMHCTBO aHAaIMTMKOB OTMEYAIOT, YTO eBpOonenckas BaatoTa B NoCAegHNA MecsL, BECHbI
HbIHELLHEro roga Xxapakrepm3syeTcs akTu4eckn ctabnabHOCTbIO C HEBOIbLWNMK NMPU3HAKaMKM Ha
nocsenywLmnm pocT.

Ecan npoaHann3npoBaTb Havyasno U KOHEL, Mas, TO KYpC eBPO MPaKTMYeCKN BbIPOBHANCA. AHANUTUKN
npeaBuasaT AasbHENWNA (MYCTb U HE3HAYUTENbHbLIN) POCT EBPONENCKON BaNOThI B UIOHE.
Poccuinckomy pybsto nporHo3mpytoT HebosbLLoe ocnabneHne no3nymn.
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YutauTte Takxe: CnmucaHue oonra rno Kpeauty

MHeHus 3kcnepToB

®OUHAHCOBbIE aHANMTUKK, MPOCHNTLIBAS 6ONbLUMHCTBO haKTOPOB, CXOAATCA B C/IeAYHOLLNX
MHEHMSIX:

* [10 MHEHWIO OTAENbHbIX 3KCMEPTOB, «byayLiee» eBpO BO MHOrOM 3aBUCUT OT
MaKpPO3KOHOMUYECKON CTAaTUCTUKK, KOTopas byaeT npefacTaB/ieHa TONbKO B KOHLE Mas. Kak
OOWH 13 BO3MOXHbIX BApPMaAHTOB pacCMaTpmBatoT HeEBONbLLOE N3MEHEHME COOTHOLLEHNS €BPO
(yoelwesneHne) K gonnapy.

e EC/in XXe B UIOHe [0/11ap YKPENUTCS K poCCUNCKOMY pybito, 4TO, N0 MHEHWIO aHAIMTUKOB,
BMOJIHE BEPOATHO, TO KYPC €BPO OCTAHETCA NpexxHUM. Ecnun xe n bynet Habnogateca
HeboNbLIOW ero pocT, TO AJ1I1 MHOMMX OH OKaXXKETCS He3aMeTHbIM.

o CpoBOLMPOBaTL POCT EBPO MOTYT M BHYTPEHHME 06CTOSATENLCTBA. B YaCTHOCTH, B IETHUM
nepuog CoCToATe/IbHble POCCMAHE NPEANOYMTaOT Bble3)KaTb Ha OTAbIX 3@ npenesibl CTPaHbI.
Ana aToro nm TpebyeTca BanoTa. PoccmaHe npeanoymTatoT npuobpeTaTbh MMEHHO €BPO, @ He
fonnapsl. MNoBbILWEHHbLIA CAPOC Ha EBPONENCKYIO BaNOTY NPOBOLMPYET POCT CaMOro €Bpo K
pybto.

e EC/in )Xe AaHHble MaKPOIKOHOMUYECKOW CTAaTUCTUKN OKaXXYTCsA CnabbiMy, BCe NepevynciieHHble
(haKTOpbl HE CMOryT OKa3aTb CYLLECTBEHHOrO BO34ENCTBUSA Ha KYpPC eBPONenCcKon BaaoThbl.

» K TOMY Xe, N0 06beKTMBHbLIM AaHHbIM, BCE OCTajibHble (haKTOPbl, KOTOPble MO Bbl NOBAMATL
Ha BaJIIOTHbLIN KYPC, B HACTOSALLNA MOMEHT «be30eNCTBYIOT», HE OKa3blBas HUKAKOIro BANSHUS.
YT1o 6yneT B Havase neTa, NPOrHO3MpoBaTb 3aTPYAHNTENLHO.

e B 4aCTHOCTM, C/IOXKHO NPOCYUTaTbL NepCcnekTuBbl C hopMMUpoBaHMEM LieH Ha He(hTb. B
HaCTOALLNN MOMEHT He(dTb NPOLAETCH MO LeHe Bbilwe 70 aMepuKaHCKUX fon1apoB. Hee3upas
Ha TO, YTO MHOrMe 3KCMEePTbl aKTUBHO 3aABNAAN, YTO Bappesib Havan yBepeHHO pacTy,
YyBEJIMYEHUA LEH Ha HepTb Tak 1 He HabngaeTcs.
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» B Havyane neta NOANTUKM NPOrHO3MpPYyT 060CTpeHne KoHpANKTa B MipaHe. HEMOHATHO A0 CuX
nop, 6ynet nu npogneatb «OMNEK nac» cornaweHne, npeaycMaTpmBaloLEe OrpaHnYeHme
£06b14Kn HegTn. Oba 3TMX (haKTopa MOryT KapAWHaNbHO NOBAUATbL Ha KYpC pOCCMNCKOro pybns
K 0OJJlapy M eBpo.

e YCJIOXKHAET MPOrHo3 1 BHYTPMPOCCUNCKUIN BOMPOC. B 4aCTHOCTK, O CUX MOP HEMOHATHO, Kakoe
peweHne npumeT CobepbaHK MO KNOYEBOW CTaBKe. ECAM 00 3TOro MOMeEHTa ee 3HaYyeHue
HaxXo4W10Cb Ha ypoBHe 7,75%, TO B cepefnHe NIOHA NNaHNPYeTCa o4epenHoe pacCMOTpeHne
nokasaTesis KJ04eBOWN CTaBKW.
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o CHUXXeHWe nokKasaTesNs He NPOCTO 0XXNAAEMO, a peasibHO NOATBEPXKAAETCSA JIOFMKOWA Pa3BUTMS
3KOHOMUKW. ECM AeNCTBMTENBLHO CTABKYy CHU3AT, Aaa py6as Takoe pelleHne byneT He caMbiM
ny4wmm. Cpasy e nocsie 3Toro aMepukaHckas U eBponeickas BaaloTa BbIpacTyT B LiEHE.

» Ha cooTHOLLEHME BaOTbl U POCCMICKOro pybnis BAMSIIOT 1 CAHKLUW, KOTOPbLIE NMPUMEHEHDI
3aMnafoM 0THOCUTENIbHO Poccuu. K coXaneHuto, BEPOSTHOCTb NMPUMEHEHNS HOBbIX CaHKLWIA
nmeeTcs. CNoXHo npenckasaTb, 6yayT v OHU MPYMEHEHbI B HAaYase feTa unmn HeT. CToNb Xe
C/I0XXHO CMPOrHO3MPOBaTb, HACKOIbKO HEraTUBHO 0YepeHble CAHKLMUM OTPA3AaTCs Ha
3KOHOMUYECKOW CTabnabHOCTY CTPaHbI.

Yutaute Takxe: [lapTHepckue opraHusaumm baHka TUHbKOD®D

KoHkpeTHble noKa3aTtenu

B ntoHe, N0 MHEHWNI0 HEKOTOPbLIX 3KCNEPTOB, CTOMMOCTb €BPO COCTaBUT okoso 70 pybnen. K KoHLy
NepBOro Mecsua neTa 3TOT NoKa3aTe b BMOJHE BEPOSTHO HE3HAYNTESIbHO BbIPACTET, 1 byaeT
COCTaBNATb yxe 73 pybns.

CYMMA BKNALA (B) 367 AHEW

oT 5000 7,25% (7,45%)
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K coxaneHuto, ¢ abCONOTHON TOYHOCTLIO HY OLMH SKCMEPT He CTaHeT 3aABJiATb O CTOMMOCTU €BPO,
MOCKOJIbKY MMEETCS CTOJIbKO (DaKTOPOB Heonpeae eHHOCTH.

OaHako 60NbLIMHCTBO aHAIMTUKOB OTMEYAIOT, YTO TPAEKTOPUSA COOTHOLLEHNS POCCUINCKOro pybns
K eBponenckon BantoTe OyaeT B Te4eHne Mecsala MMeTb NoKa3aTen pocTa U HebobLworo nageHus.
Ecnn e cpaBHUTb NPOrHO3MpPYyeMble MOKa3aTe M Ha Havyano M KOHeL, UIOHSA, TO BCe-TakKn 04eBMUOEH
He3Ha4YnTeNbHbIN POCT €BPONENCKON BatOThI.
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KPEAUTHI HANUYHBIMMW.
TOBAPL B KPEAUT.

3A 5 MUHYT

NTakK, BbI
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03HAKOMUANCH C MHEHMAMMW aHAIMTUKOB U (PMHAHCOBLIX 3KCNepToB. [peaocTaBneHHble Tabnnubl
ANHaMUKN KOTUPOBOK MO OHAM MOMOryT BaM OPMEHTMPOBATLCA B MPOrHO3€e Kypca eBpO Ha UOHb
2019 ropa.

YutanTte TakXkKe: Kak nogcynTaTh onaTy KpeauTa C 4OCPOYHbIM MOralleHnem
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