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He MHOrve noOHMMAlOT, YTO TakKoe KJl04YeBas CTaBKa M Kakoe OHa BJINAHWE OKa3biBaeT Ha
KpeanToBaHue. MNpy 3TOM OT MOBLILLEHNSA UN CHUXXEHNSA KJII04EBOW CTaBKMN yCTaHOB)'IeHHOI7I
LleHTpOGaHKOM 3aBUCUT KOJINHECTBO KpeaAuUTOoB, BblAaBaeMblX HaCeNleHUO, a TaK>XXe NMPoLeHT Ha
TaKoe KpeaonToBaHne.

25 oKTs6ps KaoYeBas cTaBKa bbina cCHUXeHa elle Ha 0,5% v B AaHHbIVi MOMEHT
coctassigeT 6,5%.

OT 4Yero 3aBUCUT pa3Mep KJ4YeBoi cTaBku? LB cam aHannsmpyeT nHgpAsumio pybns n npuHuMaeT
pelleHne o ee pasmepe. KnoyeBas cTaBka 6aHKa, NMoBbILLEHNE AEHEXHOr0 060p0Ta Y HaceeHNs 1
ero 3aTpaThbl HANPSIMYIO 3aBUCUT OT pelleHuii rnas LUB. Y7o X, naBanTe pa3bupaTbCs, 4TO 3TO TaKoe,
KaKOBbl pa3Mepbl K/IOYEBON CTaBKM U 4TO HAaM C BAMU CO BCEM 3TUM MOXHO U HY>XHO AenaTh.

Copep)xaHue CTaTbu:

YTo Takoe Kno4eBas CTaBKa

Kakue (hakTopbl BANAIOT Ha pa3Mep KI4YeBOW CTaBKK

OTAnYmne KN04eBOM CTABKM OT CTaBKU peMHAHCMPOBaHNS
BansiHme Kno4eBoW CTaBKM Ha NPOLEHTLI MO KpeamTam B baHKax
Knto4yeBas cTaBka M Hanorosble WTpadbl

Kak 1 roe MoXXKHO y3HaTb TOYHYHO K/H0YEBYIO CTaBKY

cTopus nameHeHus Kno4eBor CTaBky 3a nocnegHue 10 net
KnioyeBas CcTaBKa B Apyrux cTpaHax

Y10 Takoe KJlo4YyeBas CTaBKa

KnioyeBas cTaBka — 3TO CTaBKa WUJIU NMPOLEHT, KOTOPbIX Ha3Ha4yaeT LUb P® Ha KpeauThl,
BblgaBaeMble ApyruMm 6aHkaM, a TakXKe NPpUHMMaeT OT 3TUX OpPraHM3aLUi UX AeHeXXHble
cpencTBa ANA OTKPbITUA Aeno3uTa. [leHeXHO-KpeAnUTHaA NONUTUKA CTPaHbl ONMPaeTca Ha

OCHOBHYI0 KJIKO4EBYIO CTaBKYy, YCTaHOBJIEHHYIO opraHamu LUb. Tak)e oHa BAMAET Ha UH(AALMIO.

Y106bl MOHATBL, YTO 3TO KJKOYEBaAs CTaBKa NMPOCTbIMU C/1I0BaMW, HY>KHO B34ATb 3a OCHOBY CBOU MOKYTIKN
B Mara3mHe, a MMeEHHO eCJin TOBap Heﬂ,OpOFOVI, Torga MOXHO No3BoanTb cebe nobosblue ero KYNANTb,
HO, eC/l UeHa Ha ToBap - 6onblias, Torga u MOKYIMKa ero 6y,£l,eT OCyLLEeCTBNATLCA HE B NMOJIHOM
obbeme. BbiCOKOE 3HaYeHMe KI0YEBOW CTAaBKM O3HAYaeT, YTO Toraa 1 AeHbrn, Haxoaswmecs B
3KOHOMUKE CTPaHbl, CTAaHOBATCA AOPOXXE, YHTO COOTBETCTBEHHO BEAET 3a cobon yBeJIN4EHNA CTaBOK
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Ha KpeaouTbl, 4en03nThl.

DTO OTpakaeTCsA Ha KOJINYeCTBe B3ATUSA KPeANTOB (PU3NYECKUMU, OPULNYECKUMN TNLaMK, @ eCin
MeHbLlle aeHer y HaceneHwna, Torga  oOHM MeHbLle X TPaTAT U He BKJ1adblBalOT B pa3BuUTune
busHeca. MNpwn ywemneHnn B NpUTOKE LEHEXXHbIX CPeaCcTB, JII0AN Ha4YNHAOT AeNlaTb HaKOoMIeHus, 4To
yMeHbLUaeT CNpocC Ha pa3/inyHble TOBapbl, LeHa Ha HUX He NOBbLIWATCA U MHPNALNSA YMEeHbLUAeTCS.

KnwoyeBasi ctaBka LUb PO — 370 crnocob BansiHns Ha nHpaaumnw pybis.

Kakue d)aKTOpbl BJINAIOT Ha pa3Mep KJII04EeBOW CTAaBKM

KntoyeBada cTaBka LUb — 3T0 BO3MOXXHOCTb PeryiMupoBKu NHMPAALNM NyTEM ee nogbema uau
CHWXeHus. 'naBbl LleHTpo baHka NpoBOAAT TakKyl peryiMpoBKy C y4eTOM LIeH Ha He(Tb 1 nocne
TOro KOrfa OHW CHVXXAKTCSA - 3TO BeLleT K CHUXXEHMIO K/It0YeBOW CTaBKM 4TO 0603HavaeT pa3mepsl
nocsiefyLWmnx KpeauTHbIX NPOLLEHTOB A4 HacesieHUs.

LB yTBep>XpaeT, 4TO Takoe NoBbiLUeHue - 3TO BpeMeHHas Mepa ansa 6opbObl ¢
obecueHuBaHusa pyons u 4To nocne ctabmnmsupoBaHus LeH Ha HedTb, NnpousongeT
YCTOMYMBOCTb KypCa HaLMOHAJIbHOW BaJiOThbl, YTO NPUBEAET K YMEHbLUEHUIO 3TOW CTAaBKM.

TWIF NOTT IS LEGAL TENDER
FO ALl DESTS PUSLIC AND PRIVATE
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OTnnYMe KNKI4YeBOU CTaBKM OT CTaBKH ped)uuaucuponauml

CtaBka pe(mHaHCMPOBaHNS B Poccum - 3TO ohnumanbHbIA pa3Mep neHu, ee nokasaTessb,
yTBepXAeHHbIN LIB, KOTOopbI ynaavynMBaeTCs rpaxxAaHam B CJiyvae yriaTbl UMW HaI0roB, UCMOJIHEHUSA
[LOrOBOPOB, KpeAMTHbIX YCJI0BUI. bonee cywecTBeHHOW OHa byaeT ans nioaen, KotTopble Kynuam
onpefeneHHble ToBapbl B KpeauT. ECn nokasaTenb peMHaHCMPOBaHMA YBENNYNBaAETCA, TOrAa
yBEJINYNBAETCA MPOLLEHT MO BbiMNJaTe 3TOro KpeaANTOBaHUS.

OT/IM4Me 3TUX ABYX CTaBOK MOXHO 0003Ha4nTh B C/iefytoLleM: CTaBka pePUHaHCUPOBaAHUSA - 3TO
rOO0BOM MPOLIEHT, CHUMAEMbIN C KOMMepYecknx 6aHKoB, bepyLumnx KpeauT, a K/o4eBas CTaBka - 3TO
TaKXXe MNPOLEHT Ha KPaTKOCPOYHbIN KpeauT. Ha ceroaHs LB ypoBHSA 0ba 3TK 3HaYeHuns.

BaunsaHue Knio4eBoM CTaBKU Ha npoueHTbl N0 KpegutaMm B 6aHkax

Mpun HeboNbLIOWN KOYEBOW CTaBKe BaHKM MOryT No3BosINTbL cebe bpaTh HosbluMe KpeauThl B
LleHTpanbHOM baHKe 1 He B3nMaTh 60/bLIME MPOLEHTHI A1 NEPEKPEOANTOBAHNA UX (PU3NYECKINM,
topnandeckum nuuam. Ho 4Tobbl 3apaboTaTb 3TV KOMMEPYECKME YHpEXAEHNS NOb3YIOTCA 3TUMM
LEeHbramu He 4N1a Toro 4Tobbl faBaTb X HACENEHWIO, a ONS BKNaAbIBaHUSA X B BaOTY.

Mpw 3TON Kynne/npoaake oHW NoayYatoT 60NbLWYI0 4OXOAHOCTb. YT0Obl NPefoTBpaTUTL Takoe He
npaBuabHOE pacnpeneneHne cpeacTs, opraHbl LIb NCKyCCTBEHHO MOAbIMAOT CTaBKY.

Ecnmn 6aHKK He npoBogAT MaxXUHaLUWN C OEHEXHbIMU cpeancrtsaMin, Torga OHM rMpenoCTaBnAl0T
BO3MOXHOCTb HaCeNeHNIO:

e [ToNy4nTb KPeanT Nnog 3as0r CBOEro y4acTKa.

e [MoNy4nTb KpeauT nog 3anor cobcTBeHHOro asTomMmobuns.

* [pon3BeCTN KPeaNTOBAHME NOA CaMblili HU3KWUIA, BbIFOLHbLIA NPOLIEHT.

 Mpn NpefoCTaBNEHUN MAHUMAbHBIX JOKYMEHTOB MW TOJIbKO MO NACnopTy KAWEHTa.
* [lpepnoctaBnsAT 6ecnpoueHTHble KpeanThl Ha HeEGONbLLOWN CPOK.

* BO3MOXXHOCTb MONOALIM CEMbSIM B35iTb MMOTEKY MMESA CPEAHUA [OXOL.

e [1ONY4UTb HYXKHYIO CyMMY Ha OTKPbITUE Manoro nam 6onblioro busHeca.

Ha gaHHbIN MOMEHT oauH n3 nnaepos CoepbaHK CHNU3UM NPOLIEHTHYIO CTaBKy Ha BKaagbl 4ns
HacesleHns 1 ero Npumepy nocaenoBann MHorune apyrue 6aHkmn, cCHuxasa HadncneHuns Ha 0.2-0.3% Ha
BKMaAbl B HALMOHaNbHOW BantoTe. [leHeXHO-KpeaAnTHaa NoanMTUKa CTpaHbl HUKOraa He byneT
NMOHSATHON 0ObIYHBIM NOAAM.

NX nHTepecyloT 3a4eM 3aBblleHbl NPOLUEHThI Mo KpeanTam U Koraa np0|/|30|7|u,eT HU3Kaa nHpNALNS,
[OCTYNHble KpeauTbl. ITK ABa NoKa3aTend He MOryT noafep>XaTb 3KOHOMUKY roCyAapcCTBa, Tak Kak
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JIOCTYMHbIE BCEM KPeauThl BeAyT K nepensbbiTky, 06ecLeHnBaHNI0 AEHEXHbIX CPeACTB.

Tak)Ke MHOrMx CO0TEYECTBEHHMKOB MOXET UHTEPECOBAaTb TaKOW MPOCTON BOMPOC «MPW YMEHbLUEHWN
KJIIOYEBOW CTaBKM MOXKET N 6aHKOBCKOE y4ypexxaeHne nepecynTaTb NPOLEHT Mo NpenoCTaB/eHHbIM

KpeauTam?», eCii HET - Toraa novyemy? Bce npocTto - 4Tobbl 3T0 y3HATh, HY)KHO Hoslee BHUMATENbHO
npoYnTaTh CBOW AOrOBOP, B KOTOPOM nNogobHoe ycnoBmue HanmcaHo.

KnioyeBas cTaBKa U Hasorosbie WTpadbl

Ha cerogHsLLIHNA feHb, MPU MOBbLILLIEHUN MPOLIEHTHOCTU Ha KpeauToBaHue, busHecMeHaM cTano
BbIFOAHEE He NNAaTUTb BOBPEMS Hasloru B 6roaxxeT. Mo cTaTUCTMKe BUAeH 60MbLION PoCcT fo/ra no
ynaaTe neHu, WTpadoB, HANOroBbIX 06JI0XKEHNIA.

ITO OTpMLATESNIbHO CKa3blBaeTCS Ha 3KOHOMWKE CTPpaHbl. 3aKoHOAATeNIbHas BlacTb M3-3a pocTa
TaKuUX NokasaTenen NPUHAN0 peleHne NP Ha CYNTbIBAHUMN NEHN 3a HECBOEBPEMEHHYIO yNnaTy
Ha/I0OroB Y4MTbIBaTb KJOYEBYIO, @ HE CTaBKY pedMHaAHCUPOBaHUS.

Mpun TakoM nepexone 6yaeT oWyTNMOW pa3HMLA, TaK Kak 3T ABe CTaBKWN KapAWHaNbHO OT/INYAIOTCS
1 He ABNATCA paBHbIMU. LB paccMOTpen n3MeHeHus, KOTopble BHECIMCL B HafloroBbin KOLEKC,
YMpOoCTMBLUME 3TOT Nnepexof. Bce cTaTby, rae ynoMnHanocb C0BO pepuUHaHCMpPOoBaHUe, Bbiin
nepenenaHbl NoA KAOYEBYO CTaBKY.

Cnenys cpeHeB3BeLLUEHHOMY peLleHno 4na Toro 4TObbI npecevyb HeyrnaaTy HaloroBbixX CaHKLWK, 1
4TODObI HE CTpagan boaxeT, npwn B3ATUN KpeaANTOBaHNA Y LleHTpOGaHKa TOXe HY>XHO OornJjia4ynBaTthb
HaJ10rn no ero noJjib30BaHMIO.

Kak 1 roe MOXHO y3HaTb TOYHYIO KJ1IO4EBYIO CTaBKy

Y706bl TOYHO Y3HATb CKOJIbKO Ha AaHHbIA MOMEHT COCTaBASET peasibHas CTaBKa, HY)KHO 3alTh Ha
odMLMaNbHbIA CAaliT, Ha KOTOPOM MOXET BbITb COOTBETCTBYIOLLAS MHGOPMaLUUS. TyT MOXXHO HalNTU
TeKYLLMIA Ko3(DULUMEHT, 6aHKOBCKMI MPOLEHT M pacyeT Ha byayLimin nepuoa,.

Ecnum cTaBka SBNSETCA MaKCMMabHOW, 3TO MOXeT 0603HayYaTb YTO NPOLEHTbI Ha KPeaUTbl BbIpacTyT
B KOMMepYeCckux 6aHKax COOTBETCTBEHHO. OT 3TOr0 MOXXKHO OTTaJIKMBATLCA A MOCTPOEHMS Pa3HbIX
nnaHoB B byaylieM (pUHaAHCUPOBAHUN Kakoro-nnbo bm3sHeca, 3aK04EHNS NOTEYHbIX 1Or0BOPOB,
caoenaTb 6e3pnCKOBLIN BKaM, BOCMOb30BaTbCA KPEANTOBAHNEM A5t MOKYMNKM MaLUVHbI U NMPOYero.
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MCTOpMﬂ W3MEeHEeHMsA KJII0YEeBOW CTaBKM 3a nocsiegHue 10 ner

KntoyeBas cTaBKa Oblnia yTBEPXAEHHOMW OKOHYaTeNbHO B 2013 roay Kak MHCTPYMEHT A
peryanpoBKN 3KOHOMUKK CTpaHbl. 1o 3TOro rofa B y4eT BBOAMIACh TOJIbKO CTaBKa
pedpnHaHCMpOBaHMA.

lNop, NMokasaTtenob

2009 10%

2010 B Havyane roga 12%. B kKoHue roga 10%
2011 9.75%

2012 B Havane roga 8.25%. B koHue roga 5%
2013 5.5%

2014 B Havane roga 7%, B KoHuUe 10.5%
2015 B Havane roga 15%, B KoHUe 11%

2016 10%

2017 975-775%

2018 7.5-7.75%

2019 7%

2019 (okTs6pb) 6.5%

KntoyeBas b6e3puckoBas ctaBka LIb PO Ha cerogHs cocTaBnseT 6,5%, koTopyto obelaHo ygepxxaTb
npogo/MKNTENbHOE Bpems. Cernyac no nocnefHeMy OeNCTBYOLWEMY MOKa3aTento opraHsl LIb
MOHWMXAIOT ero, CTapascb yperynmposaTtb Kypc pybns cornacHo AeHEeXHO-KpeanTHOW NOSINTUKE.

KnioueBas cTaBka B ApYyrux crpaHax

Hackonbko 6onblias nnm H1U3Kas K4eBas CTaBKa Ha CErogHALWHNNA AeHb B pa3in4HbIX CTPaHax "
KakK CUJIbHO OHa oTJin4aeTcs oT Poccnn. 310 MOXXHO YBUOETb B CpaBHVITeJ'IbHOVI Tabanue.

CrpaHa CraBka [laTa 3acepaHus
Poccus 7% 06.09.19
HoBas 3enangusa 1% 25.00.19
ABcTpanusa 1% 03.00.19

LLiBenuapus — 0.75% 19.00.19
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KaHapa
AnoHns
bpuTaHna
EBpona
CLLA

1.75%
— 0.1%
0.75%
0%

2%

04.09.19
19.00.19
19.00.19
12.00.19
18.00.19
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