YT10 TaKoe KiadeBasi cTaBKa IIb P® u 4T0o OT Hee 3aBHCHUT

OCTAB

He MHOrue mmoHMMAalOT, 4YTO TaKOe KJIl0UeBas CTaBKa M KaKOe OHa BIIMsSHME OKa3hiBaeT Ha
KpenouToBaHUE. HpI/I 9TOM OT IIOBBIIIIEHUS UM CHUXKEHUS KIII0UEeBOM CTAaBKHU YCTaHOBHeHHOﬁ
ueHTpO6aHKOM 3dBHCHUT KOJIMYECTBO KPEOUTOB, BEIIABAEMEBIX HACEJIEHHNIO, da TdKZXKe IIPOIIEeHT
Ha TaKO€ KpeguTOBaHHE.

25 oKTs0ps KiToueBast CTaBKa Oblna CHuXKeHa ene Ha 0,5% U B JaHHBIM MOMEHT
cocrtaBnseT 6,5%.

OT 4ero 3aBUCUT pa3Mep KioueBol ctaBku? 1Ib cam aHanu3upyeT uHOSIN0 pyons u
IPUHUMAaET pelleHue 0 ee pa3Mepe. KinioueBasi cTaBKa 0aHKa, MOBBILIEHNE IEHEXKHOTO
000pOTa y HaCeJleHUs U ero 3aTpaThl HAIIPSIMYIO 3aBUCHUT OT peleHu# rias LB, YTo X,
maBalTe pa3dUpaThCs, YTO 3TO TAKOe, KAaKOBH Pa3Mephl KITI0UEeBOM CTaBKY U YTO HaM C BaMHU
CO BCEM 3THM MOXKHO ¥ HY2KHO JeJaTh.

CopmepxkaHue CTaThu:

YTo Takoe KiIro4yeBas CTaBKa

Kakue ¢pakTOpH BIUSAIOT Ha pa3Mep KII4YeBOM CTaBKU

OTnuyne KI04YeBOi CTaBKU OT CTaBKU peHAHCHPOBaAHUS
Brnusinue Ki04eBOM CTaBKY Ha IIPOLIEHTH 10 KpefguTaM B 6aHKax
KmioueBas CTaBKa ¥ HAJIOTOBbLIE HITPadhI

» Kak ¥ rie MOXHO y3HaTh TOYHYIO KJTIOUEBYIO CTaBKY

HcTopusi u3MeHeHUs KJII0YeBOU CTaBKU 3a nocienuue 10 net
KmioueBas CTaBKa B IPYTUX CTpaHax

Y10 TaKoe KJIndeBasa CTaBKa

Kio4yeBasi CTaBKa — 93TO CTaBKa HJIM NMPOIEHT, KOTOPHIH Ha3Ha4vaeT II6 P® Ha
KpeIuThl, BbITaBaeMble IPYrUM OaHKaM, a TaKXKe MPHHUMAET OT 3THX OpraHUu3aluH
UX JeHeXHbIe CPeICTBa JJIs1 OTKPBITHSA Jeno3uTa. [leHeXKHO-KpeAuTHas OJIUTUKA
CTpaHbI OIIMPAETCSA Ha OCHOBHYIO KJIIOUEBYIO CTaBKY, YCTaHOBJIEHHYI0 opraHaMu LIb. Takxe
OHA BNUSIET Ha MHQIISALUIO.
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YTOOBI MOHSTD, UTO ITO K/II0YEBasi CTaBKa ITPOCTBEIMHU CJIOBAMH, HYy2KHO B34Th 3a OCHOBY CBOH
IIOKYIIKH B Malra3WHE, a UMEHHO €CJIK TOBap HGJIOpOl"OfI, TOroa MOZKHO IIO3BOJIUTH cebe
11000JIbIIIe eT0 KYIIUTh, HO, €CJIX IT€Ha Ha TOBap - 60HBH.I&${, TOr'ma U IIOKVIIKA €T0 6YJIGT
OCYHIECTBIIATECA HE B IIOJTHOM o0beMe. BricOKOe 3HaYeHUe K/II0YeBOM CTaBKM 03HAYaAeT, YTO
TOr'oDa XU OEeHbI'", HaXOOAIMKuEeCa B 9KOHOMHKKE CTPAaHBI, CTAHOBATCS JOPOZKE, 4TO
COOTBETCTBEHHO BEJET 3a coboit YBEJINYEHHNA CTABOK Ha KPEOUTHI, HEIIO3UTHI.

9TO 0TpaXkaeTCs Ha KOJIMYEeCTBe B3ATUSA KPEAUTOB (GU3UUECKUMHY, IOPUAAUYECKUMY JIUIaMy, a
€CIIM MEeHbIIIe IeHeT Y HaCeJIeHUs, TOra ¥ OHU MEHBIIe UX TPaTAT WIN He BKIIaABIBAOT B
pasBuTue 6u3Heca. [Ipu yieMIeHuy B IPUTOKE NEHEXKHBIX CPEMCTB, MIOAY HaUMHAIOT JeaTh
HaKOIJIEHHUS, YTO YMEHbIIAeT CIPOC Ha Pa3/IMYHble TOBApPH!, IleHa Ha HUX He IOBHIIIAOTCS U
MHQIAINST YMEHbIIaeTCs.

KmnioueBas craBka LIB P® — 310 crmoco6 BnusiHUS Ha UHGISIUIO PyO6Is.

Kakue (pakTOpHI BIIHSAIOT HA pa3Mep KII0YeBOH CTAaBKH

KmnioueBas craBka LIb — 3T0 BO3MOXKHOCTb PETyIUPOBKY HHQIALNYN IIyTEM €€ IogbeMa Uu
cuuxeHus. ['nassl LleHTpo baHKa MPoOBOAST TaKylo PETYIMPOBKY C YUETOM IleH Ha HeDTh U
TI0CJIe TOT'O KOT{la OHM CHUXKAIOTCS - 9TO BEIET K CHUKEHUIO KITI0UYEeBOM CTAaBKU YTO
o003HavYaeT pa3Mephl MOCIIeAYIONUX KPeIUTHBIX TPOLIEHTOB JIST HaCeIeHUs.

IIb yrBepKIaeT, YTO TaKoe MOBLIIIEHHEe - 9TO BpeMeHHasl Mepa IJisi 00pbObI C
o0eclieHUBaHHs PYOJ/Isi H UTO MOC/Ie CTAaOMIM3UPOBAaHHs IIeH Ha He(Th, MPOU30HIET
YCTOMYHBOCTh KypCa HAallHOHA/IbHOW Ba/TIOTHI, UTO MPHBEAET K YMEHbIIIEHHUIO 3TOH
CTaBKH.

(=]

OT/IHYHe KITI0YeBOH CTaBKH OT CTaBKH
pe(puHaHCHPOBAHUS

CraBka pepuHaHCHUPOBaHUS B Poccuu - 3T0 oduIMaNIbHEIM pa3Mep IIeHHU, ee TT0Ka3aTeb,
yTBepXKaeHHBIN 1B, KOTOpHIH yITauyMBaeTCs I'paXkaaHaM B cllydae yIIaThl MU HaJIOT OB,
VCIIOJTHEHUS MOTOBOPOB, KPEIUTHHIX YCIIOBUM. bonee cylecTBeHHOM OHa OyOeT [jis JiomeH,
KOTOpBIEe KYIIU/IM OTIpefieJieHHble TOBApPH! B KpeouT. Ecnu nmoka3aTens pepuHaHCHPOBAHUSA
YBEIUYUBAETCS, TOTHa YBEITMYMBAETCS IPOIIEHT II0 BHIIIJIaTE 3TOr0 KPEOUTOBAHUS.

OTnuyne 3TUX OBYX CTAaBOK MOXKHO 0003HAYUTH B CIIEYIOIIEM: CTaBKa peprHAHCUPOBAHUS -
3TO TOHOBOM MPOLIEHT, CHUMaeMblil C KOMMepUYeCKuX 0aHKOB, OepyIIuX KPeOuT, a KiltoueBas
CTaBKa - 3TO TakKXe IIPOLIeHT Ha KpaTKOCPOuHbIY KpenuT. Ha ceropmus 1B ypoBHsin 00a aTH
3HAYEHUS.



OCTABUTD 3AABKY

BinsiHHe KJII09eBOH CTaBKH Ha MPOIEHTHI 10 KpeJHuTaM
B OaHKax

[Tpu HeGOMBIION KITI0OUEBOM CTaBKe DAaHKU MOTYT II03BOJIUTE ceOe OpaTh OOMbINNE KPEIUTH B
LleuTpanbHoM baHKe ¥ He B3UMaTh OOJBIINE MTPOIEHTH [JIs IEPEKPEOUTOBAHUS UX
busnyeckuM, opugrieckuM nunaM. Ho 4To6sl 3apaboTaTh 3TH KOMMEPYECKUe YIpPeXKaeHUs
TI0JIb3YIOTCSI 9TUMU [AeHbraMU He [JIS TOTO YTOOH! JaBaTh UX HACEJIEHUIO, a [T BKIIa[bIBAHUS
UX B BaJIOTy.

[Tpu 3TOM KYyIlJie/TIpOfazke OHU MOIy4aloT OOJBIIYI0 JOXOMHOCTh. YTOOH IPemoTBPaTUTh
TaKoe He MpaBUJIbHOE paclipenesieHue CPencTB, opralbl LIb MCKyCCTBEHHO MOIBIMAIOT
CTaBKYy.

Ecnu 6aHKU He IIpoOBOOAT MaX{WHaIUY C DeHEeXHBIMU cCpencTtBaMu, TOroa OHHU IIPEOOCTABIIAIOT
BO3MOZKHOCTE HaCeJIeHHIO:

e TTony4uTh KPEOUT MOJ 3aJI0T CBOETO yYacCTKa.

[Tomy4uTh KPEOUT IO 3a/10T COOCTBEHHOTO aBTOMOOUIISA.

[Tpou3BeCTy KpeOUTOBAHHUE Ol CAMbIM HU3KUM, BRITOMHEIN IIPOIIEHT.

I[Tpu mpeaoCTaBIeHUH MUHUMAJIbHBEIX IOKYMEHTOB MJTH TOJIBKO TI0 TACIOPTY KIIUEHTA.
I[TpenocTaBnsiioT GeCIPOIEHTHEE KPEOUTH Ha HeOOBIION CPOK.

B03MOKHOCTh MOJIOIBEIM CEMBSIM B3SITh UIIOTEKY UMesT CPEOHUH JTOXOM.

e TTonyunTh HYKHYIO0 CYMMY Ha OTKPBITHE MajIoro MK OOJBIIOTO OM3Heca.

Ha maHHBIM MOMEHT ofguH u3 nuuepoB COepbaHK CHU3WII IPOLEHTHYIO CTAaBKY Ha BKJIAMH IJIS
HacCeJIeHUS U eT0 IPUMEPY MOCIeq0BaIu MHOTHE IpyTrue OaHKY, CHUXKas HaYUCIIeHUS Ha
0.2-0.3% Ha BKIafH B HAIMOHANIBHOM BamioTe. [leHeXKHO-KpeauTHAs MOMUTUKA CTPAHEI
HUKOTTIa He Oy[eT MOHATHON OOBIYHBIM JTIO[ISIM.

VX MHTEPEeCYIOT 3a4eM 3aBHIIIEHE! ITPOLIEHTHI 110 KPeIUTaM U KOTa TPOU30MOeT HU3Kas
MHQIAUKS, JOCTYIIHbIE KPEOUTHl. OTHU [ABa IMOKa3aTels He MOTYT MOAAepKaTh 9KOHOMUKY
TOCYOapCTBa, Tak KaK MOCTYIIHEIe BCeM KPEeOuThl BEOYT K NMepen30nITKY, 00eCiieHuBaHUIO
IEeHeXHBIX CPEICTB.

Takke MHOTMX COOT€UeCTBEHHUKOB MOXKET MHTEPeCOBaTh TAKOU IIPOCTOM BOIIPOC «IIPH
YMEHBIIIEHUY KII0YEBOM CTABKU MOXKET 11 6aHKOBCKOE YUpeXIeHue TepeCunuTaTh IPOLIEHT
TI0 TTPeOCTaBIEHHbIM KPEeIUTaM?», eClIi HET - Tora mouemMy? Bce mpocTo - 94ToOk 3TO
y3HaTh, HY2KHO 00Jlee BHUMAaTEJIbHO IPOYUTATh CBOU JOTOBOP, B KOTOPOM IOA00HOE YCII0BUE
HaIKCcaHo.
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Ki1roueBasi CTaBKa U HaJIOTrOBbIe MITPadbI

Ha ceromHsIIIHUM IeHb, IIPU MTOBHIIIIEHUH TPOLIEHTHOCTHA Ha KpeauToBaHue, Ou3HeCMeHaM
CTaJIo BEITOJHEE He MIAaTUTh BOBPEMS HAJIOTH B OiomkeT. [10 cTaTUCTUKE BUOEH OOJIBIION
POCT [OJITa 10 yIjiaTe MeHH, MTPadoB, HaJTOTOBEIX 00JT0KEHUH.

9TO OTPUIIATENIbHO CKa3bIBAETCS Ha 9KOHOMUKE CTPaHHl. 3aKOHOfaTeIbHAS BIaCTh M3-3a
pOCTa TaKuX IMoKa3aTejel MPUHSIO pelleHre TP Ha CUUTHIBAaHUU TIEHU 3a
HECBOEBPEMEHHYIO VIIJIaTy HaJ0TOB YYUTHIBATh KITIOUEBYIO, @ He CTaBKY pebrHaHCUPOBAHUS.

ITpu TakoM Iepexofe OymeT OIyTHMOM Pa3HHKIIA, TaK KaK 9TH [IBe CTABKK KapAUHAJIBHO
OTJIMYAIOTCS ¥ He SIBNSIOTCS paBHHIMU. LB paccMoTpern u3MeHeHus, KOTOPEIe BHECIIKUCH B
HamoroBelil KOJEKC, YIIPOCTUBIINE 3TOT Iepexol. Bce cTaThy, roe YIOMUHATIOCH CJIOBO
peduHaHCHpPOBaHUe, OBUIK TTepeeNlaHkl IO KII0UeBYI0 CTaBKY.

Cnenysi cpemHEB3BELIEHHOMY PEIIeHHUI0 I TOTO YTOOH IIpeceyb HEYIIaTy HalloTOBBIX
CAHKITMH, ¥ YTOOBI He cTpafan O0XKeT, Py B3ITUU KpeauToBaHus y LleHTpoOaHKa ToXe
HY2KHO OIIJIaYMBaTh HAJIOTH TI0 €T0 I0JIb30BAHUIO.

Kak ¥ rge MOXHO y3HaTh TOYHYIO KJII0UE€BYIO CTaBKYy

YTo0Obl TOYHO Y3HATh CKOJIBKO Ha JAHHBIM MOMEHT COCTaBJgeT peajbHas CTaBKa, HYKHO
3alT Ha OpUIMaIbHEINA CaliT, HA KOTOPOM MOXKET OBITh COOTBETCTBYIOIas nHdopmalus. TyT
MOXKHO HaUTH TEKYIIUM KO3 GUIIMEeHT, 0aHKOBCKUY IIPOLIEHT ¥ pacyeT Ha OyAyIIui mepuof.

Ecnu cTaBKa SIB/ISIETCSI MAaKCHMAaJIbHOM, 3TO MOXKEeT 0003Ha4YaTh YTO IIPOLIEHTEI Ha KPEOUTEL
BBEIPACTYT B KOMMEPYECKUX 0aHKaxX COOTBETCTBEHHO. OT 3TOr0 MOXKHO OTTAJIKUBAThCS st
IIOCTPOEHUSA PA3HBIX IINTAHOB B GYHYH.IGM (1)I/IHaHCI/IpOBaHI/II/I Kakoro-nmubo 6u3Heca,
3aKJII0YEHNA UIIOTEYHEIX JOTOBOPOB, COEJIATh 683pHCKOBbIﬁ BKJIa[, BOCIIOJIb30BAThCA
KpeouToBaHHEM OJIA IIOKYIIKK MAIlTMHEI M IIPOYET 0.

I/ICTOPHH H3IMEHCHHUSA KJIIO'-IGBOfI CTaBKHU 3ad IIoC/IeTHHue
10 net
KnioueBasi cTaBKa Oblna yTBEPKAEHHON OKOHYaTenbHO B 2013 romy Kak MHCTPYMEHT AJIs

PEerynupoBKY 3KOHOMUKHM CTPaHHL. [10 9TOTO rofa B yUeT BBOAUIACEH TOJIBKO CTaBKa
peduHaHCHPOBAHUS.

Tog IIoxa3arenb

2009 10%

2010 B Hauane roma 12%. B xon1e roma 10%
2011 9.75%

2012 B Hauarne roga 8.25%. B xo#I1le roga 5%

2013 5.5%



2014 B nmauane roma 7%, B koHI1ie 10.5%

2015 B nHauamne roga 15%, B koH1e 11%
2016 10%

2017 9.75-7.75%

2018 7.5-7.75%

2019 7%

2019 (oxTsI6pB) 6,5%

KnioueBast 6e3puckoBas ctaBka LIb PO Ha cerogHs coctaBnsieT 6,5%, KOTOpyoo 06elaHo
yoepKaTh IPOAOIKUTENNbHOE BpeMsi. Celdac 10 IOCiefHEMY [eMCTBYIOIEMY ITIOKa3aTelio
oprant! 1Ib MOHUXKAIOT €ro, CTapasiCh YPerylIupoBaTh Kypc py0OiIsi COracHO mMeHeXHO-
KPEeOUTHOU MOJIUTHUKE.

KiiouyeBasi CTaBKa B IPYI'UX CTPpaHaX

HackoibKko 00JIbINas WIK HU3Kas KIIIoueBasi CTaBKa Ha CETOHSIIHNM TeHb B PA3IUYHBIX
CTpaHax ¥ Kak CUJIbHO OHA OTJIMYaeTCs 0T Poccuu. ITO MOXKHO YBUOETh B CPABHUTEIbHOU
Tabnue.

Ctpana CraBka [laTa 3acemaHus
Poccus 7% 06.09.19
Hosas 3enanous 1% 25.09.19
ABcTpanus 1% 03.09.19
[MTBetiniapus — 0.75% 19.09.19
Kanapa 1.75% 04.09.19
Amnonus —0.1% 19.09.19
Bputanus 0.75%  19.09.19
EBpoma 0% 12.09.19

CIIA 2% 18.09.19
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